TITULO: Chilean milk producer amends debt

Ne FECHA MEDIO SECCION PAGINA
245178 2024-03-13 | Latinlawyer.com On Line SP
Imagen 1/1

Chilean milk producer amends debt
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Guerrero Olivos has helped a syndicate of banks in the renegotiation of 160 billion
pesos (US$164 million) worth of debt for Chilean milk producer Manuka.

Latin Lawyer understands that Méndez, Ruiz-Tagle & Cia and Fontaine & Cia Abogados
also advised on the deal but could not confirm this before publishing.

In the transaction, which was signed on 24 January, Manuka re-denominated the debt
and extended the maturity dates, whilst prepayments and disbursements of funds
were rescheduled.

The company also amended existing mortgages and obtained new mortgages for 140
properties and 70 water rights.

Founded in 2005, Manuka is Chile's largest milk producer. It controls 60 dairy farms in
the south of the country and produces 175 million litres of milk a year.
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